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DUFFY & BASHA, CPAs
631 ST. ANDREWS BLVD.
CHARLESTON SC 29407

Accountant’s Compilation Report

Town of Seabrook Island
Seabrook Island, South Carolina

We have compiled the accompanying balance sheet — modified cash basis of the Town
of Seabrook Island as of May 31, 2015, and the related statement of revenue and
expenditures — modified cash basis for the month and five months then ended, and the
accompanying supporting schedules, which is presented only for supplementary
analysis, in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. We have not audited or reviewed the
accompanying financial statements and, accordingly, do not express an opinion or any
other form of assurance on them.

Management has elected to omit substantially all of the disclosures and the statements
of changes in fund balances and of cash flows required by generally accepted
accounting principles. If the omitted disclosures and the statements of changes in fund
balances and of statement of cash flows were included in the financial statements, they
might influence the user's conclusions about the Town's financial position, results of
operations, and cash flows. Accordingly, these financial statements are not designed
for those who are not informed about such matters.

Dum FS L

Duffy & Basha, CPAs
Charleston, South Carolina
June 18, 2015



Town of Seabrook Island
Balance Sheet - Primary Government
Modified Cash Basis

May 31, 2015

Assets

Current Assets
Operating Checking Account
Municipaf Court Checking Account
Petty Cash
Prepaid Insurance
Total Current Assets

Other Assetls
Investments

Total Assets

Liabilities and Net Assets

Liabilities
Current Liabilities
Accounts Payable
Other Accrued Liabilities
Total Liabllities

Fund Balances
Fund Balance - Accomodations Tax
Fund Balance - Charleston County Accomodations Tax
Fund Balance - Municipal Court
Fund Balance - Alcohol Tax
Fund Balance - Emergencies
Fund Balance - Emergency Preparedness
Fund Balance - Misc Capital Reserves
Fund Balance - Ordinance Coedification
Fund Balance - Advertising and Promotion
Fund Balance - General Fund

Total Fund Balances

Total Liabilities and Fund Balances

161,754.01
20,735.83
200.00
7,126.04

189,815.88

3,169,404.18

3,359,220.06

2,674.14
3,350.00

6,024.14

32,985.36
51,697.24
20,735.83
8,880.00
1,623,663.61
17,047.26
29,602,569
2,625.10
99,500.00
1,566,458.93

3.353,195.92

3,359,220.06
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Supporting Schedules



TOWN OF SEABROOK ISLAND

ACCOMODATIONS TAX
FYE 12/31/2015
DUE FROM GENERAL ADVERT TOURISM
DATE STATE 5% 0% 65% TOTAL

TOTALS 1213172014 8,519.09 - - 75,142.58 75,142.59
AUDITORS' ADJUSTMENT - -
ADJUSTED BEGINNING BALANCE 8,518.09 - - 75,142.58 75,142.59

Jan-15 Ck# 3837 Obviousiee Marketing - - {3,000.00) (3,000.00)
Cli# 3844 Chas Area Convention Center {3.840.00) (3,040.00}
TOTALS 1/31/2015 8,518.09 - - 68,302.59 68,302.59

Feb-15 Received from State {8,519.09) - - - -
Ck# 3885 Obviouslee Marketing - - (3,000.00) (3,000.00)
TOTALS 2/28/2015 - - - 65,302.59 65,302.58

Mar-15 Ck# 3921 Obvicuslee Marketing - - {3,750.00) (3,750.00)
Ck# 3941 Conde Nast - - {25,000.00) {25,000.00)
TOTALS 3/31/2015 - - - 36,552.58 36,552.59

Apr-15 Ck# 3851 QObviouslee Markeling - - {1.500.00) {1,500.00)
Ck# 3966 Obvioustee Marketing - - {3,750.00) (3,750.00)
TOTALS 4/30/2015 - - - 31,302.59 31,302.59

May-15 Received from State - 417.91 2,507.43 5432.77 8,358.11
Transfer fo General Fund (417.91) (417.91)
Ckit 3987 Chas Area Convention Center (2,507.43) (2,507.43)
Ck# 4015 Obviouslee Marketing - - {3.750.00) (3,750.00)
TOTALS 573172015 - - - 32,885.36 32,985.36
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TOWN OF SEABROOK ISLAND

CHARLESTON COUNTY ACCOMODATIONS TAX

FYE 12/31/2015
DUE FROM REVENUES EXPENDITURES TOTAL
DATE COUNTY

TOTALS 12/31/2014 17,176.83 49,368.47

ADJUSTMENT TO ESTIMATE - -
ADJUSTED BEGINNING BALANCE 17,176.83 - - 49,368.47
Jan-15  Ck# 3621 Hunter Boone - - {1,000.00) (1,000.00)
Cki# 3837 Obviouslee Marketing (750.00) {750.00)
Ck# 3839 Hunter Boone (1,000.00) (1,000.00)
Ck# 3849 BB&T Financial (500.00) (500.00)
Less 2013 Accruals - - 2,000.00 2,000.00
TOTALS 1/31/2015 17,176.83 - (1,250.00) 48,118.47
Feb-15 Received from State (17,176.83) 6,828.77 6,828.77
Cki# 3885 Obviouslee Marketing (750.00) (750.00)
TOTALS 2/28/2015 - 6,828.77 {2,000.00) 54,197.24
Mar-15 Chk# 3903 BB&T Financial (1,000.00} (1,000.00)
Cki# 3940 BB&T Financial (1,000.00} (1,000.00)
TOTALS 3/31/2015 - 6,828.77 (4,000.00) 52,197.24

Apr-15  No Activity -
TOTALS 4/30/2015 - 6,828.77 (4,000.00) 52,197.24
May-15  Ck# 3985 BB&T Financial (500.00) (500.00)
TOTALS 5/31/2015 - 6,828.77 {4,500.00) 51,697.24
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TOWN OF SEABROOK ISLAND
SEABROOK ISLAND MUNICIPAL COURT
FYE 12131/201&

VICTIM VICTIM
COURT sC ADVOCATE ADVOCATE
DATE FINES EXPENSES ASSESSMENT SURCHARGE ASSESSMENT TRANSFERS TOTAL
TOTALS 12/31/2014 - 21,217.08
Jan-15 2014 Prepaid Fines 1,050.00 - - - - - 1,050.00
CK 4737 Demis O'Nsill . (350.00) - - . . {350.00)
Bank Charges {4.00) {4.00)
TOTALS 113172015 1,050.00 (35400 - ; - - 21,913.08
Feb-15 Fines 1,105.00 - - - - - 1,105.00
CK 4738 Demnis O'Neill - {350.00) - - - . {350.00)
Bank Charges {4.00) (4.00)
TOTALS 2/28/2015 1,105.00 (354.00) - . 5 - 22,664 08
Mar-15  Fines 366.25 - - - - - 36625
CK 4739 Dannis O'Neil - {350.00) . - - - {350.00)
CK 4742 SC Stata Treasurer {1,207.28} {1,207 28)
CK 4743 Andy Smith (250.00) {113.87) {363.97)
Bank Charges (4.00) {4.00)
TOTALS 33172015 366.25 (354.00) {1,207.28} {250 00) {113.57) . 21,105.08
Apr-15  Fines = = 5 - - . .
CK 4744 Demnis O'Neil . {350.00) g - 5 - {350.00)
Bank Charges {4.00) {4.00)
TOTALS 4/30:2015 - {354.00) - - - - 20,761 08
May-15  Fines 1,262.75 . - . S : 1,263.75
CK 4745 Dennis O'Neill - (350.00) - - - - {350.00)
CK 4746 Glaser Duncan - (925.00} - - - - {925.00)
Bank Charges {4.00) 4.00)
TOTALS S/1:2015 1,262.75 (1.275.00) - - - - 2-0.735.83
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TOWN OF SEABROOK ISLAND
MISCELLANEOUS FUND RESERVES

FYE 12/31/2015
Miscellaneous
Emergency Capital
DATE Alcohol Tax Emergency Preparadness Reserves
TOTALS 12/31/2014 8,880.00 1,223,663 61 - 14, 602.59
AUDITORS' ADJUSTMENT - - -
ADJUSTED BEGINNING BALANCE 8,880.00 1,223,663 61 - 14,602,59
Jan-15  Per Town Council 25,000.00 15,000.00
Chk# 3828 Global Information (129.96)
Ck# 3836 Forms & Supply {1,388.33)
Less 2013 Accruals 128,98
TOTALS 1/34/2015 8,880 00 1,223,663 61 23,611.87 29,602.59
Feb-15  Per Town Council 300,000 00
Ck# 3866 Global Information (116.07)
TOTALS 2/28/2015 8,880.00 1,523 663 61 23,495.60 29.602.59
Mar-15  Ck# 3888 Charleston County {1,482.00)
Ck# 3903 BBAT Financial (19.50)
Ck# 3907 Global Information (122.07)
Ck# 3911 Atlantic Business Continuity Svcs {4.720.00)
Ck# 3942 Auto Owners Insurance (905.00)
TOTALS 3/31/2015 8,880.00 1,523,663 61 16,247.03 29 602 58
Apr-15  Per Town Council 6,000.00
Ck# 3952 Global Infermation (122.07)
TOTALS 4/30/2015 8,880.00 1,523,663 61 22,124.96 28 602 59
May-15  Chk# 3894 Global Information {123.33)
Ck# 4014 Charleston County (1,482.00}
Ck# 4018 Print 1 Solutions (3,472.37}
TOTALS 5/31/2015 8,860 00 1,523,663 61 17,047.26 29,602.59
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TOWN OF SEABROCOK ISLAND
MISCELL.ANEQUS FUND RESERVES

FYE 1213112015
Parkway
Ordinance Computer Landscaping &
DATE Codiflcation/MCC Equipment Parking Annex Dralnage

TOTALS 12/34/2014 2,225.10 - - -

AUDITORS' ADJUSTMENT - = - “

ADJUSTED BEGINNING BALANCE 2,22510 - - B
Jan-15  Per Town Council 1,600.00

TOTALS 1/31/2015 3,725.10 - - -
Feb-15  No Activity

TOTALS 2/28/2015 3,725.10 - - m
Mar-15  Cki# 3913 Municode (1,100 00)

TOTALS 431/2015 262510 . - -
Apr-15  No Activity

TOTALS 4/30/2015 2,625.10 - - -
May-15  No Activity

TOTALS 5/31/2015 2,625.10 - - -

Page 10



TOWN OF SEABROOQK ISLAND
MISCELLANEQUS FUND RESERVES

FYE 12/31/2015
Roadway Public Relations Web Site
DATE Speclal Events Consultant - Advertising Malntenance

TOTALS 12/31/2014 - - - 13,750 00

AUDITORS' ADJUSTMENT - - - -

ADJUSTED BEGINNING BALANCE o - - 13,750.00
Jan-15  Per Town Council 123,500.00

TOTALS 1/31/2015 - - 123,500.00 13,7-50.00
Feb-15 Ck# 3889 Obviouslee Marketing (13,750.00)

TOTALS 2/28/2015 - - 123,500.00 -
Mar-15  No Activily

TOTALS 3/31/2015 - - 123,500.00 -
Apr-15  Chk# 3878 East Coast Pyrolechnics {7,500.00}

TOTALS 4/30/2015 - - 116,000.00 -
May-15 Ck# 4008 Bohicket Marina Merchants Assoc {16,500.00)

TOTALS 5/31/12015 - - 99,500 00 -
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